
The Token Lifecycle in the Internet of Value
What does the lifecycle journey look like for a tokenized asset?

Manage
The token can then be used to trade, 
transfer ownership, make a payment, lend/
borrow, etc. via an exchange or marketplace

$50B+

Total DeFi market cap 
in Feb 20232

Move
With increased liquidity, the token’s 
value can be used as a form of digital 
currency and moved around the world,  
in real-time, 24/7/365

$250T+

Expected cross-border payments  
value by 20273

Tokenize
An asset/ownership rights of that asset are 
converted into a unique digital token that  
represents its value on the blockchain

80+%
Global finance leaders think 
Tokenization will have big 
impact on:
•	Trading tokenized assets 

like stocks and bonds
•	Buying and selling real 

estate
•	Derivatives and carbon 

markets

$18B
Total market size of  
all tokenized assets1

1. https://forkast.news/digital-asset-report/tokenized-asset-market-sizing-and-analysis/ 
2. https://news.bitcoin.com/
total-value-locked-in-defi-surpasses-50-billion-mark-for-first-time-since-ftx-collapse/ 
3. https://www.bankofengland.co.uk/payment-and-settlement/cross-border-payments

The token of the tokenized asset can also 
be redeemed, and the holder obtains the 
physical or digital asset that is providing 
the token’s underlying value

66%
Enterprise finance leaders  
are familiar with using 
blockchain solutions for 
finance to trade, borrow or 
lend tokenized real-world 
assets

Compliance checks 
and decentralized 
identity apps for  
KYC/AML

Compliance checks 
and decentralized 
identity apps for  
KYC/AML

For more insights and key 
findings, download the  
2023 New Value Report: Crypto 
Trends in Business and Beyond 

The token of the tokenized asset can also 
be redeemed, and the holder obtains the 
physical or digital asset that is providing 
the token’s underlying value

https://ripple.com/lp/2023-new-value-report/

