MEETING MINUTES
SOUTH DAKOTA REAL ESTATE COMMISSION
217 West Missouri Ave., Pierre, SD 57501
Via Microsoft Teams
Wednesday, March 6, 2024, at 10 a.m. CST

Chairman Carol Lawhun called the meeting to order at 10:01 a.m. A quorum was present.

Members Present: Carol Lawhun
Josh Reisetier
Dave Bonde

Others Present: Melissa Miller, Tim Bond, Michelle Metzi Laura Korson and Francesca

Tracy.

Bonde made a motion to approve the agenda. Reiggtter seconded the motion. Lawhun called

for a vote. MOTION PASSED.

Public Comment — No comments were made |

Summary of the financials for Decem
Director Miller. Reisetter made a motio
January 2024 financials g filé:Bonde sece
PASSED. <

‘ ion Program) and allow Dave
Lawhun called for a vote. MOTION PASSED.

Complaint 2023-003:.,
Reisetter made motion

Next meeting is scheduled® rWednesday, May 8, 2024.

Reisetter called for a motion to adjourn at 10:24 a.m. Bonde seconded the motion. Lawhun
called for a vote. MOTION PASSED.
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Revenue Report Ending 02/29/24

(Additional Report)
Deseription Budgeted Current Rev. to be Rec  YTD PCT Rec.
Residential Rental Agents 4,000 420 520 3,480 87
Broker 62,000 3,150 36,800 25,200 40
Home Inspectors 4,000 ¢ 2,200 1,800 45
Property Manager 11,000 1,800 3,575 7,425 67
Sales Agents 7,000 1,350 1,375 5,623 80
Firms 15,000 700 3,275 11,725 78
Condominiums 15,000 1,970 4,160.43 10,839.57 72
Timeshare Projects 5,000 0 (6,700) 11,700 234
Educational Courses 15,000 1,125 5,040 9,960 66
Additional Licenses 3,000 60 2,130 870 29
Change of Address 10,000 2,250 1,510 8,490 84
Certificate of Licensure 4,000 210 1,553 2,445 61
Late Renewal Fees 20,000 2,960 4,140 15,860 79
Renewal Res Rental Agents 3,500 50 900 2,600 74
Renewal Auctioneer 3,000 0 (3,500} 6,500 216
Renewal Broker 195,000 5,875 5,750 189,250 97
Home Inspection Renewal 6,000 200 2,200 3,800 63
Renewal Property Manager 12,000 250 (750) 12,750 106
Renewal Sales Agents 14,000 125 375 13,625 97
Renewal Timeshare Agents 300 0 300 0 0
Renewal Firms 45,000 875 4,875 40,125 89
Renewal Timeshare Project 6,500 0 6,500 0 0
Renewal Additional Licenses 4,000 30 (2,330) 6,330 158
Misc, Fines, Penalties and NO Rev 23,000 4,000 3,566.55 21,433.45 85
Interest Earned '
License L.aw Books Sold 1,000 310 (120) 1,120 112
Directories/Lists Sold 10,000 252 4,840 5,160 51
500,300 27,962 95,586.98 418,113.02 83

(13,400)
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Revenue Report Ending 03/31/24

{Additional Report)

Description Budgeted Current Rev.to be Rec YTD PCT Rec,
Residential Rental Agents 4,000 180 340 3,660 91
Broker 62,000 5,625 31,175 30,825 49
Home Inspectors 4,000 400 1,800 2,200 55
Property Manager 11,000 450 3,125 7,875 71
Sales Agents 7,000 450 925 6,075 87
Firms 15,000 1,100 2,175 12,825 85
Condominiums 15,000 0 4,160.43 10,839.57 72
Timeshare Projects 5,000 0 {6,700) 11,700 234
Educational Courses 15,000 1,225 3,815 11,185 74
Additional Licenses 3,000 30 2,100 Q00 30
Change of Address 10,000 1,155 355 9,645 96
Certificate of Licensure 4,000 330 1,225 2,775 69
Late Renewal Fees 20,000 5,000 (860) 20,860 104
Renewal Res Rental Agents 3,500 200 700 2,800 80
Renewal Auctioneer 3,000 0 (3,500) 6,500 216
Renewal Broker 195,000 7,000 (1,250) 196,250 100
Home Inspection Renewal 6,000 200 2,000 4,000 66
Renewal Property Manager 12,000 875 (1,625) 13,525 112
Renewal Sales Agents 14,000 750 (375) 14,375 102
Renewal Timeshare Agents 300 0 300 0 0
Renewal Firms 45,000 500 4,375 40,625 90
Renewal Timeshare Project 6,500 0 6,500 0 0
Renewal Additional Licenses 4,000 30 (2,360) 6,360 159
Misc. Fines, Penalties and NO Rev 25,000 443,62 3,122.93 21,877.07 87
Interest Earned
License Law Books Sold 1,000 0 (120) 1,120 112
Directories/Lists Sold 10,000 750 4,090 5,910 59
500,300 26,693.62 72,283.36 444 806.64 89

(16,790)



North Dakota Real Estate Commission

112¢ College Dr Ste 204

Bismarck ND 58501-1225

701.328.6748 www.realesiatend.org

Aprl 16, 2024

Ms. Carol Lawhun, Chair

s, Malisss Miller

South Dakota Real Estate Commission
297 W Missouwri Ave

Fierre, 30 57501

s, Lawhun and Ms. Miier,

The North Dakola Real Estate Commission moved al s March 24, 2024 meeting to reach out
to the South Dakola Real Estate Commission to express an interest in discussing a poteniial
reciprocal licansing agreement belwesn South Dakotz and North Dakota. South Dakola
praviously has such an agreement willh North Daiwols but ended the agreement in 2008,

Far many vears, North Dakota has had reciprocal agreements with Minnesota, lowa, and
Georgia. Thess agresmenis have been affsciive in streamlining the application process for
norvesiderd spplicents. Specifically, the agresments allow nonresident applicants who are
licensed i their stete of residence to walve pre-licensure education and license sxam
reguirements.

Thiz letier is 10 gauge vour intarest In pursuing a new raciprocsl agreement with North Dakota,
If both states are interasted, further analysis of the two states’ laws and regulations would be
reguired.

Thank vou for your consideration. We will keep In contact vith you on a potential agreement.

Sincerely,

) / /gj S ,.,«\\ %

p

‘E”ate ngnbmuk Chair ' Jeanne Prom, Exaculive Director




